
Ref: 115/ 0-35/ March 2023 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Oversea-Chinese Banking Corporation Limited (Yangon Branch) 

Report on the Financial Statements 

Opinion 

We have audited the financial statements of Oversea-Chinese Banking Corporation Limited (Yangon 

Branch) ("OCBC Bank (Yangon Branch)"), which comprise the statement of financial position of Yangon 

Branch as at 31 March 2023, the statement of comprehensive income, statement of changes in equity and 

statement of cash flows for the year then ended and notes to the financial statements, including a summary 

of significant accounting policies and other explanatory notes, as set out on pages 9 to 30. 

In our opinion, the financial statements of Yangon Branch are properly drawn up in accordance with 

Myanmar Financial Reporting Standards (MFRS) as modified by Central Bank of Myanmar's 

requirements and the provisions of Myanmar Companies Law 2017 ("the Law") so as to give a true and 

fair view of the state of affairs of Yangon Branch as at 31 March 2023 and of the results and cash flows of 

Yangon Branch for the year then ended. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing ("ISAs"). Our 

responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 

of the Financial Statements section of our report. We are i11dependent of the Bank in accordance with the 

International Ethics Standards Board for Accountants' Code of Ethics· for Professional Accountants 

(including International Independence Standards) (JESBA Code), together with the ethical requirements 

that are relevant to our audit of the financial statements in Myanmar and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 

Management is responsible for the other information. The other information comprises the information 

included in the Annual Report other than the Financial Statements and Independent Auditor's Report 

thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance or conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 

and in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based 

on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 
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Relponsibilitier ofManagement and Those Charged wilh Governance for the Financial Stalements

Managem€nt is responsible for the prepamtion and fair presentation of these financial statements in
accordance with Myanmar Financial Reporting Standards (MFRS) as modified by Cenhal Bank of
Myanmar's requirements and the provisiolls of the Myanmar Companies Law 2017 ("the Law") and for
such intemal controls as management determines is necessary to enable the preparation of financial
statements that are fiee from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concem basis of accounting unless management either intends to liquidate the Bank or to cease op€mtions,
or has no realistic altemative but to do so.

The Management and those charged with govemance are rcsponsible for overseeing the Bank's finarcial
reporting process.

Auditor's Responsibilities for the Audit ofthe finadcial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or effor and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAS will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and arc considered material il individually or in the aggegate,
they could reasonably be expected to influence the economic decisions ofusers taken on the basis ofthese
financial statements.

As part of an Audit in accordance with lSAs, we exercise professional j udgment and maintain prcfessional

skepticism throughout the audit. We also i

. Identiry and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risks of not
detecting a material misstatement resulting from fraud is higher than for one resulting fiom enor,
as fraud may involve collusion, forgery, int€mational omission, misrepresentations, ofthe overide
ofintemal controls.

. Obtain an understa[ding of intemal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of exprcssing an

opinion on the effectiveness ofBank's intemal controls.
. Evaluate the appropriateness of accounting policies use and the rcasonableness of accounting

estimates and related disclosurcs made by management.

. Conclude on the appropriateness of management's use of the going concem basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to bring it to attention in our
auditols report to the related disclosures in the financial statements or if such disclosures are
inadequate, modif, our opinion. Our conclusions are based on ihe audit evidences obtained up to
the date ofour auditods report, Ho\,r'evet future events or conditions may cause Banl to cease to
continue as a going concem.

. Evaluate the ovemll presentation, structure and coltent of ihe financial statements, including the
disclosures and whether the financial statements rcpresent the underlying tmnsactions and events
in a manner that achieves fair pres€ntation.



We communicate with the management and those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls,

Report on Otlter Legal ond Regulatory Requirements

In accordance with the provisions of Myanmar Companies Law, we report that:
(i) we have obtained all the information and explanations we have required and
(ii) the financial records have been maintained by the Yangon Branch as required by Section 258 of

the Law.

Also, in accordance with Section 89 of the Financial Institutions of Myanmar Law, we report in our
opinion, the financial statements are complete and properly and fairly drawn up and present fairly the

operations of the Yangon Branch and that the information obtained ftom the officers and representatives of
the Yangon Branch are satisfactory.

&As

Khin Sandar Win (PAPP-437)

B.Com, CPA, DBL
Engagement Partner

WIN THIN & ASSOCIATES LTD
CERTIFIED PUBLIC ACCOTINTANTS
FIRM REGISTRATION NO. ACC OO8

14 June2023
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Oversea-Chinese Banking Corporation Limited (Yangon Branch)
Statement of Financial Position
As at March 31, 2023

Note

\'1N,1K

31.3.2021

US$

31.3.2023 3L.3.202231.3.2022

Cash and cash cqui!alents

ln\'cstrncnl in secLrrrlies

Loan and advances

Propen) and equipment

401,937,544,113

9,90s,982,807

229,718,591,701

2,352,920,482

\544,644,124
1,135,468,845

528.751.598.711
,1.9.18.567,257

286,411.615.89r

i,2]].911,911
2.136.661.219

1,6'19.676,:99

6

1

8

,92,427,389

4,111,135

109;89r99
1,120,439

131,469

540,699

29i.i86.I8
:,781.t21

r6r.098.818

682.110

r.157.966

!21.817

Total assets 619.599,192,',732 825.215.061.15r 309,332,930,16:1.1r6.820

Liibilities
Dcposils from customers

Deposirs from banks

Oiher liabililies
Gcn.ral loan loss provision

Current Ta"\ Piyable

236,803,287,785

48,4l9,222,804

2,114,316,440

10,903,351,851

3,056,179266

189.1t8,80i.108
i9.10t.5:_i..12 t

r,i02.811.912
9,231.50.1.561

l_990.165_2tE

t0
11

1)

ll

112,763,465

23,247,219

1,292,s32

5,192,012

1,455,609

2',7 5 ,106,258
22,161,113

5,192,4',72

1,119,536

Total linbilities 302,296J958,146 5l r.167.l] ].1-i6 11i,950,927 101.517.j0:

IquitJ
Regulalory crpital
FX Lrrnslation res€rve

Retained eaminss

t4

t5

181,875,000,000

13A,7 57 ,235,123
11,103,234,791

15,566,164,012

181.875.000.000 150,000,000
86.866.3i6,2.10

8.192.r89.r61 6,957,623

6.8ll.6lr-.-l9l 8,,121,J80

i50,000,000

5.512.002

4,087,515

Total equity 31',7 ,702,234,586 281.167.612.995 165,382.001 r59,599.5rj

Total liabilities and
equity

649,599,192,132 8:5.:i5.06.1.151 309,332,910 16,1.l]6.8]0

,\cceptances, Endorsement
and Cuarantce per Conrra

28,967,685,033 28,138.819.6 r 8 13,791.136 15.316.1l9

The accompanying accalLnting palicies and explanatary infannatiotlforms an integrul part of the Jinancial

Authenticated by:

Daricl Tan

Ge,reral Manager

OCBC Bank. Yangon Bl:1fch
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Oversea-Chinese Banking Corporation Limited (Yangon Branch)
Statement of Comprehensive Income
For the year ended 31 March

Note
\'1N,IK

31.3.2023

USS

31.1.202.1 31.i.202211.3.2.022

16 23,550,I]2.9.16 6.160,220,817 11,69,1,96,1 3.516.989

lnlerest exp€nse ll (1,987,369,96'1) (l{t6.194.229) (986,925) (101.89i)

Net interest income 21,562,162,982 6.r7r.916.i88 10,708,039 1.411.096

Fee and commission income 18

Nct fce and commission

1,400,182,209 r.166.561,369 695,329 935.182

Fee and commilsio:r erpenic 19 (1,056,617,091) (410.080.006) (s21,71s) (228.695)

343,565,118 r.i56.18 r,i61 170,611 756,487

2A 5,567,868,042 133.8,18,984 2,',t64,995 186,182

Total income 2'7 ,47 4,196,112 7.36.1.255.915 lJ,6Jt,618 1,185,765

Erpe'rses

I'ersoL el e\pens€!
I}emiies and equipmenr

Tax and duties

Oper.rting profit belbre

General loan loss pro\isio.

(,r,070,490) (1,930,755) (2,021)

21 (6.096.9r2.777) (i.17E.0r2.0i6) (3,027,718) 0.9i9.6:9)

21 (1.186.193.28.3) {1.89r.1i.1,701) (2.227,986) 0.0-i3.0011

(1,0r7)

fthcr opcrating e\N,rses :l (2.1.11.1.16.57r) il,0j8.ll2.0ll) (1,06.1,810) (j90.209)

rotrl operrting e\penscs (I2']l.1.I1i.l2t) i6.ar5.lee.5

11,1.12,.1?1,0: I t.1:8.851..119 7,.121,093 796.8,19

Prcfit b€fore itrcome tax
Lesr: lncome ta\e\perse :.1 (J,098,290,911) (203,518.117) (1,53ti,607) (113.515)

1.1.7J2,173,021 1.118.8i1.,1:9 7,121,093 196.8+9

I1,6{{,182,108 t.125.109.{l t2 5,782,186 63l.ll.}Net profit for the year

Other compreheDsive
income
Total comprehensive

TIE accompollr^ing accal.lnting poLicies and explanatary informationiatms an integral part afthe linancial

Authenticated by:

(v+
Daniel Tan

General Manager

OCBC Bank, Yangon Brallch

11,644,182,108 1.225,309,012 s,782,186 68i,ti4
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